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fiamruntduananisativiIuaasusinlutandisaiuil a1aaziilu "arsaanisal
8291%11"  euaINuMN AN KNI LALdaYAUuR NSt uarsuidaudule wans
giusuiiiaduaseatafinnuuancvadteiiiadrdauanitldudn a1l wiaved 3l
nIasIuzanvaa ilasudrdanaranaliilinAnuuansaiinananiIsaEaLUARILEZEN
sufenziAasHAINdNansenuaaglava/aUniunaziiantanassiarnaraluldszind
uazsnvilsuimanusinilscnaudanisag nstidaoundasarngninuinaan ngsetiauaas

STUNA NHRUUIY ANLAALY HAITNAATTHIITAUIAA Laz/usatladadaug nAadau'le

Statements in this presentation describing the Company’s performance may be “forward looking
statements” within the meaning of applicable securities laws and regulations. Actual results may differ
materially from those directly or indirectly expressed, inferred or implied. Important factors that could
make a difference to the Company’s operations include, among others, economic conditions affecting
demand/supply and price conditions in the domestic and overseas markets in which the Company operates,
changes in or due to the environment, Government regulations, laws, statutes, judicial pronouncements

and/or other incidental factors.
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AU aaAe Safety W

Waviusgnaal Key highlights FnsIANNANNNSUIAIRUTIFAEUNAL
Loss Time Injury Frequency Rate (LTIF)

«  uwanidaauldaandadscirlasud waznis
Qs A Qs Qs
asyadauanudaaadaiarAu “"duasra’annnis TSTH a
A 1Y
au/sazqaa/vnan” (an — na 59)

Quarterly safety campaign and audit for “Slip/Trip/Fall OI7 Good

& Hit/Press” (Jul-Sep ‘16) = ‘,
a o | ' ' o o.a47
«  AamuHaniinvIunalunguaNULALIFIININATS
asraguanlszanil wirwuunnedandrddrEas/ ©.33
wWNERWIEY Wasua1dinmn I o 15 o 15
Follow up for the higher health risk employees from
annual health check by sending them to consult with I o I o o
occupational medical/specialist doctors. douss  Hus6 fous7  Dwuss Hwuse w9 - w9 fwueo Tweo,

«  A’nssuasiadaualnuildaaasa 12du AnsiuasIatu | F
nANAAU ANSLAU Line  eun1susuiIsInnis
audaaadalunszuiunis  wara1sasIAdauniu
asialfiiderusianinisidasiuy
Conduct various safety audit activities such as Night
Observation, PSRM Line Walk and Job Cycle Check.

a"umwmnmsau/amm/unau

Slip/Trip/Fall & Hit/Press Asa3gun N Health Check
. ﬂsuﬂiamammswumummum 12U 1992114145 | ‘
1Wavi1 uaziWnuau Continue to improve amenities

— Canteens, Toilets and Rest Areas

«  dvwaaau: upulalendanavida
Environment: recycle waste campaign

fAFII"AUAIIN Usuilgeaiadnisiiugiu wauleydaiéa
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UFSHNNALLAING Corporate Citizenship ‘T;

TATA
TSTH NTS
ANSIUIULAANITNVIU: ANTTN ANAINTIU y%am‘iaﬁm aadin LHu
dununnisduibha al Tsonenuna auundv A3 13 sruAuininiia
67 {31]5T} na
TSTH employees joined recreational program Hosted 13t blood donation activity with Thai

Red Cross.

with the patients of Srithanya Mental Hospital

A

nau TSTH Group -
Aanssu "y aaa danil SCSC
dutin lREAuNsTIAasRWiaae NINTTUWTIEUNTTIN oL Tansan  dailsznianinszunadidaslutuu
RHUAU” oL anenuuivang | ENYN A.5uEaN wriva6 NiduTsesaulu a.d852u3

. . Candle Offering Ceremony on Buddhist Lent Day  Organized Mother’s Day painting contest at local
L 2NALN A.558a9 at the local temple in Rayong

Organized "Tata Steel
Reforestation for Her Majesty
the Queen" Project” to celebrate
the Queen’s birthday at Khao
Chamao National park, Rayong
Province.

TATA STEEL (THAILAND)
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ANLESEHFAATLAAN World Economic Scenario

dns1nsiuianuay GDP (GDP Growth)

W

TATA

wansvnTEINlssiun TduATHg A Tan VasunaT 4 wauRulesnai 4

tiau na 59 Lhau e 59 0 4-over-047
annsal Difference from July Difference from April Asal

Projections 2016 WED Lipalata! 2016 WED! |§”
2015 2016 2017 2016 2017 2016 2017 34 NS MONE 20T
1an (World Output) 32 aa 34 0.0 o.o =01 =0.1 a2 a1 i a5
naudszinaeuun (Advanced Economics) 2.1 1.6 1.8 -0.2 0.0 =03 -0.2 14 1.8 1.7 1.8
an¥salsni (United States) 26 16 22 =G =03 =08 -0.3 25 14 20 19
#uvig1s (Euro Area) 20 17 15 (il 0.1 0.2 =01 1.2 20 1.6 1.6
eilu (Japan) 0.5 05 06 0.2 05 0.0 0y =3 0.8 08 0B
fgusdaraundnsg (United Kingdom) 22 18 1.1 0.1 =02 =0.1 =1.1 35 1.8 1.4 08
waunan (Canada) 1.1 1.2 1.8 =02 -2 =03 0.0 24 03 1.5 149
Ussimawsiunaun (Other Advanced Economics) a0 20 P | 0.0 0.0 =01 =01 27 20 21 24
naulszmaddeviamnuaninlus (Emerging and Developing Economies) 4.0 4.2 46 0.4 0.0 04 0.0 44 42 43 5.0
aaudszmaluadaididowmutuasiinlui (Emerging and Developing Asia) 6 6.5 6.3 0.1 0.0 0.1 0.0 6.6 6.8 6.3 6.3
Ju (China) 6.9 6.6 6.2 0.0 0.0 0.1 0.0 70 6.9 6.4 6.1
duidie (India) 76 16 1.6 0.2 0.2 0.1 0.1 71 81 74 74
andeu (ASEAN) 48 48 8.1 0.0 0.0 00 0.0 49 48 44 58

UszanainsiduinuadidasusAalanagi 3.1% uil 2559
uaz 3.4% 1uil 2560

World economic growth rate forecasted at 3.1% in 2016 and
3.4% in 2017.

UszaansiduinuasdsesAaiuagi 6.6% 1uil 2559
wazilszurainisnisiduinuas GDP atil 6.4% Tu
105418 4/59

China economic growth expected at 6.6% in 2016. GDP growth
projected at 6.4% in Q4/16.

iszanain1s GDP wavandaurduinii 4.8% uil 2559
war 4.4% ulasuna 4/59 luaacitdszunainns GDP
aavilszina CMLV avvindddgensaluniiniail

ASEAN GDP growth forecasted at 4.8% in 2016 and 4.4% in Q4/16.

CMLV countries GDP expected to deliver highest growth in this
region.

TATA STEEL (THA'LAND) unaviiun: IMF aa 59 Oct’16

fiaya’azvnaridscunainisaise
Actual Data and Latest Projection

anwdau (ASEAN)

u5lu 38218 u (Brunei Darussalam)
Auwan (Cambodia)
duladfiede (Indonesia)

a1 (Lao P.D.R.)

uaLde (Malaysia)
ieunns (Myanmar)
A&utlud (Philippines)
Seatls (Singapore) _

| ﬂs_::uﬂﬂ‘lﬂuiﬂgilincg _

Heaauu (Vietnam)

2556 2557 2558
2013 2014 2015

5.2

-2.1

74
5.8
8.0
a7
8.4
7.1
4.7
27

a7
23
71
5.0
75
6.0
87
5.2
13
T

4.7
0.6
7.0
4.8
T.6
5.0
7.0
58

2559 2560
2016 2017
48 54
04 38
70 68
43 53
75 73
43 46
81 77
64 67
17 _ 22

T 32 33 |
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ANANUNDY ﬂ'l‘idl?.ﬁ‘lﬂﬁﬂ Steel Demand Scenario

Aina1aA (Regions)

gvatwe s (European Union (28))

e 1518uq (Other Europe)

naudsznALAIaszLans 1y (CIS)
ANuanavNIsALEIatNsNLwila (NAFTA)
awsnnavuazaanle (Central and South America)
wawsn (Africa)

nyiuaannaiy (Middle East)

arauaylatiia (Asia and Oceania)

1an (World)

naussinaweiu (Developed Economies)
naudsznAAaInluazAidyweiun (Emerging and Developing Economies)
Ju (China)

aziuaannavuazaluInuila (MENA)

AT ASEAN (B)) . . e e e e e e e e o — —

AUAU -
million tonnes

W

TATA

% annsLiuinileail
558 2559(f) 2560(f)
29 08 1.4

2555 2535 256001

Haauiu (Vietnam)

o anusavlaiudnluiuaranisailnazanay -1% uil 2559 waz -2% 1uil 2560

153.6 154.8 156.9
40.4 421 437 9.6 4.1 3.7
50.5 49.6 50.7 0.8 -1.86 21
133.7 133.6 137.4 -8.2 -0.1 29
456 40.8 425 6.7 -10.4 4.1
38.7 39.5 411 3.5 2.2 3.9
52.9 53.0 53.1 -1.2 0.3 0.1
983.4 987.9 9843 -3.3 0.5 0.4
1 498.7 1 501.3 1 509.6 -3.0 0.2 0.5
398.7 399.5 403.8 -3.6 0.2 1.1
1 100.0 1101.8 11057 2.7 0.2 0.4
672.3 665.6 6523 -5.4 -1.0 2.0
720 72.4 73.3 0.7 0.6 1.2
65.1 70.5 75.0 4.9 8.3 6.3
16.7 17.5 17.8 -3.5 4.8 15
18.3 21.4 23.5 26.4 17.0 10.0

China demand projected to decrease by -1% in 2016 and -2% in 2017.

- andau (5) manisaidnaziduindu 8.3% uaz 6.3% Iuil 2559 uas il 2560 aus16U

ASEAN (5) expected to grow by 8.3% and 6.3% in 2016 & 2017 respectively.
- Buasuuiinisauiagasiarneivilszna finnan1saaasieAdoyy uazinsasnulaseaseniugIuiiay

HANAUAMUNGAINITTAIRAN AN

Vietnam: Strong FDI, booming construction sector and infrastructure investment are pushing steel demand up.

. anusaInsudnlulng mansaiinazgedu 4.8% il 2559 uas 1.5% 1uil 2560

Thailand steel demand growth forecasted to rise by 4.8% in 2016 and 1.5% in 2017.

TATA STEEL (THAILAND)  uwsiotan: wsa



2Aavivscuvaldvanaradmutidn S
Supply Demand Gap in Steel ;\;\

ANAVAISHARRIULAUNDTAN
Global excess capacity

2500

2000

1500

2000; 7 Aads 1 2551-2558=551 mmt
Avg. 2008-2015=551 mmt

— ALadn Il 2543-2550=204 mmt

s I

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
fudu BEEEE  MAINSTNAADIUAY e FinFOnsHAMNA - ANUGDINISIUENNFIAL

Million tonnes.

A1dvn1sHandluiAuaadtaniiududeuail 2551 Tnaatadandidiniswandrutduagilszuna 551
ausuaail Tuaqvil 2551 — 2558

World excess capacity has increased since 2008, the average excess capacity was around 551 MT per year during 2008-2015.

%‘iusfe&ﬂmmmsua‘mmﬁp'(gﬂ 2559 av 45 AU 1adanavial 80% AvihauAuaiau agne'lsAnu au
fgoadndntuannatfutiiudu 0.4% Tuadlvy 9 tauusn

China target steel cut in 2016 : 45 Million ton. 80% already done by September. However, China crude steel production
increased 0.4% in the first nine months.

TATA STEEL (THAILAND)

unAYNN: avan1IstianMusudamudsHsAuazA1sieIuY OECD, surauidnian WSA 9
uardadutudanuaziidannaiunivilszinelna ISIT



A1sdvaantuananndszina’iu
Steel Exports from China 'I’\I;\

Asdvaantianaadiu (81usu)
China’s steel exports (million ton)

11.3
10.9
10.6
10.3
98 9.95
9.55 94
9 9.1 9
8.75
I ] I

Sep-15 Oct-15 Nov-15 Dec-15 Jan-16 Feb-16 Mar-16 Apr-16 May-16 Jun-16 Jul-16 Aug-16 Sep-16
&A-58 ®A-58 wWu-58 §A-58 uA-59 ANW-59 fim-59 we-59 wWA-59 fie-59 amA-59 &A-59 Aw-59

- aadsiunscsuliiannisnan 2ratvgudavauazalniuiinuauaa
Government stimulus with production cut helped improved demand-supply balance
« 29 u.A. - A.2a1. 2559 Fvaanindu 2.4% (Waiauduiliusa) 1 85 dudu
During Jan-Sep 2016, exports increased by 2.4% (over last year) to 85 Million ton
- dsuanisdvaaniiamanisailuil 2559: 112 s1udu winduil 2558
Total export volume expected in 2016 : 112 Million ton, the volume same as 2015
. wannsvaNAniu dhruluaidvaanundunauilsaindandau
China long products are mainly exported to ASEAN countries

TATA STEEL (THA"_AND) wiaviNn: aaduidnuazuidnnanvivilszinaing ISIT uaz2i1 news
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IFSEHSAR NG — AAUKAN
Thailand Economy - Key indicators

W

TATA

>3 Thai GDP Good
GDP aavilsztnalng

3.2 .5 3.5
2.7 26 3 28 29 28 .
2.1 :
0.7 09 1 !
Ql | 2| Q3| 04| Q1 | Q2|3 |4 | Q1| Q2| Q3| Q4 |Q1| Q2| Q3
(Est)

2013 2014 2015 2016

o o

mnﬁ'aum‘i’nmmmsugﬁﬂmu Key drivers for Thailand economy

2

mmmwaemn%’giumsdota%ua"'\man'ﬁq‘faﬁasjmél”u

Government measures supporting household purchasing power
AsvisiuTasvasvRUF UL A THadAMUALI A LML

Progress on infrastructure development mega-projects
AansviavitnaeadIatinveatilag Tourism sector grew at healthy rate

& -
AUy Risks

ATsdvaanuadIal LilavanAsesAanarn1sAIlanin1stzaadIag
Shrinking exports due to global slow down and shortening global supply chains

™~ a &= ° 1o a o |
Asinlsualviiduaasianaraunldginganisidumniansaulus
Mounting global debts may lead to a new global financial crisis.
51u“lm”zjaeﬁ%'at%au‘lgn‘mn‘nsmumsﬁm‘mnmﬁ’mﬁaomnmma‘uﬁ'\
InasNAA s IAINana (2717 sdudidzudvuazaianis)

Household income in the agricultural sector under pressure as low prices of key
agricultural products (rice, tapioca, and rubber)

Ul NSZAULASHEAIUDINIASFD1RULADRIAY UAIRINWIUTUADY
ASL9vLilAINe Government stimulus policies may slow down after the accelerated
disbursement phase

Unit: Y0¥
wihe: sauay Usall

-2015 2016F -2I]1'."F

208

1.2
101

33
1.8 15

28 3p 33 pi 26 27

20 -2.1
58
nsuslnaniAlanzy  AsasyuNIARN2Y Asdvaanduan ANTAINUATASTS
GDP Private Consumption Private Investmant Export of goods® Public Investmeant

Number of inbound tourists stood at 7.6 million persons or grew by 8.2 percent
°, @ : o (2 1 > - Py &
nuinviasiimrindsuandasiin 7.6 duau wiabiuindu 8.2%
wWuau ‘ ¢
Mumber of tourist (LHS) 3wnutnviaien (wnudeane)

%Yo (RHS) ) %1 60
% awisuduilnau (wauaeu)

Thousand
Persons

10,000

9,000
8000
7,000
6,000
5,000
4,000
2,000
2,000
1,000

0
10 11 12 13 14 15 16
Source: Department of tourism uwnaevian: mMsviaswieiuvslsanalng

TA'.'A STEEL (TH A"_ AND)Lma'aﬁm: SCB Outlook diinviudsesAanaczdenuuiivané NESDB annaaanvinssuuiivilszinelng FTI




SANNUIAANDSAIINE
: W

Business Environment in Thailand TATA

o o 4 o
ﬁﬁuﬁ')'\ul‘lfauuﬂ'\ﬂﬂﬂa'\uﬂ‘ssulm&l . ﬁ‘l‘ﬁﬂ?'\ﬂﬁva\?ﬂ'l'Sﬁaﬁja'lﬁﬂdluﬂj A
Thailand Industries Sentiment 0 New Housing Demand Index Good
99.5 Good ﬁ
90.00 -
ﬁ 80.00 -
92.6 70.00 - 64.3
60.00 -
8.4 e e 5000 |
843 4000 -
30.00 -~
20.00 -
10.00 -
: : : : : : | 0,00 A
2012 2013 2014 2015 2016 (Q1)2016 (Q2)2016 (Q3) BACEHHEAEESSEASOERLO SR iy

daaiimusasn1snatadalusindunitindusgeusidannsngiau 59

uazluidauduanau 59 idas1gesalusau 6 aunmIUNN
New Housing Index rebounded to increase since July’l6. Highest in September’16
during last 6 months.

unAIN : SinuidsHsianardeauuiving NESDB an1aasnuinssuuvivilszinelne FTI

TATA STEEL (THAILAND) gaduianuaztiannanunvlseine'lnag ISIT 12



AsUSTAALKanTu'Ing E
Steel Consumption in Thailand v

17,730 47339 (0]

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016Q1 2016Q2 2016Q3

B Production B Import -#-Apparent steel use
ANSNAR A151U12in ANSUSTAALKKAN

asustnauidnanaslulasuna 3 Il 2559 anuiaguantilavainiiludregauu
Steel consumption declined in Q3 2016 mainly due to prolonged monsoons.

TATA STEEL (THAILAND) unavinn: daatunidnuasiidnnanrsdsanaing ISIT
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tanAaRUAIUINIFUNAAIAN Winduatinveatiiag
'l'

Steady increase in value added products sale lert ofte Unit : Tons
wuIy. N . TATA

aaTuiszine SD40S P aatudszsine SD50 ‘
Dom. DB SD40S - Dom. DB SD50 o
3,700 = 37,500 7
Good Good
2,800 2,800 28,100

25,500

Q2 FY16 Q1 FY17 Q2 FY17 Q2 FY16 Q1 FY17 Q2 FY17

alulszindg wdndauazen oy
Dom. C&B a
Good
13,300
12,100

9,400

Q2 FY16 Q1 FY17 Q2 FY17

TATA STEEL (THAILAND) 15



Uaunarn1sanalesuns 2/60

Q2 FY17 Sales

qqW

iy ik Unit ; Tons
TATA

f Usunaranasiu
A Total
Good 314,000

300,700

275,000

aaludszing udndu + wdndanazan f

Dom REBAR-+CAB A
232,100 Good

198,600
172,100

Q2FY16 Q1FY17 Q2FY17 Q2FY16 Q1FY17 Q2FY17
f a1 aTuldszing wanalraa1suauai a1 anvlszing
- Dom LCWR Export -
7 34,400 A
Good 34,400 28,600
25,500 26,900

Q2FY16 Q1FY17 Q2FY17

TATA STEEL (THAILAND)

Q2FY16 Q1FY17 Q2FY17
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WalszAaLNIS Financial Performance 'l'

HAAUNUFND f
Net Sales Good
4,623
+10% Y-O-Y 4,596 [

#ug: au. Unit : Mn Baht
TATA

EBITDA f
Good
+58% Y-O-Y 509 [

394

249

Q2FY16 Q1FY17 Q2FY17 Q2FY16 Q1FY17 Q2FY17
A1lsnauni f Alsudvni f
PBT Good PAT Good
345 [} (o)

+275% Y-0-Y

225

60

Q2FY17

Q2FY16 1FY17
TATA STEEL (THAILAND)

+300% Y-O-Y

216 192

47

Q2FY16 Q1FY17 Q2FY17
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WNaN19ALHUIUNENAUAUS Other Highlights P
————————————————————————————————————————————————————————————————————————————— 0 #A B
« SCSC "65u “s1viaanannnssuatnu dszani 2559” sziannrsusnisiannis

aulaansi
Received "Prime Minister Industry Award 2016"” for Safety Management at SCSC
- aasanaluniiniaatn 21,500 du uidaudviinau (FddaNngauadifiau)
Regional Sales crossed 21.5 KT in August (best ever monthly)
. finnszdrszuilstazanfevuaidausanua)
All long term debts stand repaid
« naN QCC "1a5us1via “"Gold Award” aInnnsuwavaiu “International

Convention on Quality Control Circle”

1 Small Group Activity achieve ‘Gold Award’ in “International Convention on
Quality Control Circle”

- n1sdsziu TBEM 21avusiin (aadnadu Thailand Quality Award) 6issaduas
srunanislsyiuifinzuuuatlussduiigedu

Tata Business Excellence Model (similar to Thailand Quality Award) assessment
completed with improvement in scores.

TATA STEEL (THAILAND) 18
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(IR RRTET §5AQ Business Outlook W
TATA

. lavannidsunalnaagluarvaasnisudadniuaida AseiiugsAaTuadleil
921322 UAISTELLUILY
As Thailand is in mourning, business sentiment will be subdued for some time.

. ANAS5HIAINRNFUNIATNITANY LHaNsERULASHSARtNIaaLilag
The government push forward stimulus measures likely to continue.

. sieusidauaauTtanWInsaugeiiu FenalritAinusinadusasuNUNIsSHEG

AILILANORILUAN

Iron Ore and Coking coal prices have sky rocketed. Will create cost pressures on
Blast furnace route.

Q/ ]

¢« M93551A1”" dUaY AN5UEUNSINNI5TU2AIVIVISAIAIRVITAIUF 1A UALiNIUNN

%4

“Price cycles” are becoming shorter. Managing down cycle critical.

TATA STEEL (THAILAND) 20
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ADADUA U

Thank you for your attention
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