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Disclaimer '|P
TATA

Statements in this presentation describing the Company’s performance may be “forward looking
statements” within the meaning of applicable securities laws and regulations. Actual results may differ
materially from those directly or indirectly expressed, inferred or implied. Important factors that could
make a difference to the Company’s operations include, among others, economic conditions affecting
demand/supply and price conditions in the domestic and overseas markets in which the Company
operates, changes in or due to the environment, government regulations, laws, statutes, judicial

pronouncements and/or other incidental factors.
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Corporate Citizenship: CSR Mission

1. TSTH Group & Employees: Donated 215,000 Baht T
for the project of “Tata Steel Thailand Together
against COVID-19” to 3 hospitals; Saraburi Hospital,
Rayong Hospital & Savang Vadhana Memorial
Hospital, Chonburi.

2. TSTH & all 3 Plants: Donated 10,000 bottles of
drinking water to Srithanya Hospital Foundation, Ban
Moh Dstrict, Saraburi, Rayong Hospital, Covid-19
Infectious Disease Control Checkpoint, Chonburi.

3. NTS & SCSC: Hired Community Enterprises in
Chonburi & Rayong to produce cloth mask for giving
to all employees & contractors to use for preventing
COVID-19.

4. SISC: Shared knowledge on making hand sanitizer & LE : ' ‘
cloth masks to the communities nearby the plant. fibonated Tata Drinking Wat er, Clot

Communities Development

“CSR-BOI” Projects : Support Community enterprise by providing knowledge of management & business process to assist in

production planning, developing of production process, accounting, packaging etc in order to strengthen the communlty to be

sustainable self-reliant. f

1. SISCO: Develop bite-sized Curry Puff products with Ban Mhor
Community, Saraburi.

2. NTS: Develop Sausage & Egg Noodle Products wit Noen Kra
Bok Community, Chonburi.

3. SCSC: Develop Chocolate-covered Rice Snack with Koh Kok
Community, Rayong.
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Global Steel Industry "Ti
TATA

« Contraction of global steel demand in 2020:
* Global demand is estimated to decline towards 1,654 million tonnes in 2020, 6.4% decline
from 1,766 million tonnes in 2019
* Marginal increase in steel demand for China (+1% y-0-y)
* Decline of 17% for developed economies
* Decline of 11% for developing economies (Ex China)

 Recovery of global steel demand to 1,717 million tonnes in 2021 (+3.8% y-0-y).

* OQOutlook for automotive and machinery sectors remains very weak due to
significant decline in disposable income and as firms cut back on capital
expenditure to conserve cash.

« Construction sector expected to fare better compared to other steel consuming
sectors due to stimulus packages released by various Govt's. However following
challenges remain:

+ Social distancing norms at sites
* Less new projects

Source: World Steel Association
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Raw material price remain strong W

TATA
Iron Ore Price

USD/T Iron ore,62% Fe, China,$/t, CFR ex-Australia

140 —2018 * Likely to remain elevated due
120 ——2019 to strong demand in China &

—2020 risk of supply restrictions.

100

80

60

40

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Steel scrap HMS 1&2 (Turkey)

uUsD/T . .
400 - 2018 2010 emmm2020 « Scrap prices dropped during
350 | Tm——T —— Mar-Apr due to the COVID-19.

oS~ ~ Have rebounded since May after
300 - Q—\/ China resumed work and
250 - inventories got depleted.

200 -

150 -

100

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

TATA STEEL (THAILAND) Source : SBB, Metal Expert 7



China’s steel production on arise '|P
TATA

—o—PMI =#—China Crude Steel Production (Million Ton)
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« China's manufacturing purchasing managers' index (PMI) for June stood at 50.9, reflects the

economic recovery.
« China’s crude steel output saw 4.5% y-0-y growth in June, after a record of high at 92 Mt in May.

« The above is based on strong Infrastructure stimuli launched by the Govt.

PMI: China's manufacturing Purchasing Managers’ Index published by the National Bureau of Statistics

Source: National Bureau of Statistics of China, World Steel Association , SBB Platts
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Demand for ASEAN steel - GDP & Construction

W

TATA

ASEAN-6 economies are seriously affected by COVID19 in 2020, with the Construction
sector contracting due to various lockdowns and restrictions

GDP & Construction 2020 (%)
GDP Growth

2019

GDP Growth

Construction Construction

Indonesia
Malaysia
Philipines
Singapore
Thailand

Vietnam

TATA STEEL (THAILAND)

+5.0%
+4.3%
+5.9%
+0.7%
+2.4%

+7.0%

GDP
* Q12020 GDP had shown a

Q1 2020

+3.0%
+0.7%
-0.2%
-2.2%
-1.8%

+3.8%

sharp drop across all

ASEAN-6 countries

* Negative growth for

Singapore and Thailand

Growth 2019 Growth Q1 2020

+5.8%
-1.0%
+9.4%
+2.1%
+2.0%

+9.1%

Construction

-6.9%
-6.3%
-1.8%
-4.0%
-9.9%

+5.2%

* Construction had also

shown dismal figures in Q1

2020

« Only positive growth in

Vietnam

Source: World Steel Association




Forecast for ASEAN-6 Steel Demand

W

TATA

Expected to drop to 79.3 Mill ton (-2.1%) in 2020; Growth only in Vietnam and Indonesia. 2021
consumption is expected to reach 83.2 Mill ton
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ASEAN-6
2020F, 2021F
-2.1%, +5.0%

Vietnam
+4.0%,+3.3%

Thailand
-6.6%,+5.0%

Philippines
-8.1%, +6.9%

Malaysia
-8.0%,+3.3%

Indonesia
+3.0%, +3.4%

Note: The forecast assumes COVID19 is contained by mid 2020 and economic recovery starts thereafter
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Thali €COoNO0MY: On 24 June 2020, Bank of Thailand revised its 2020 ‘T\
GDP forecast to a contraction of (8.1%) from 5.3% decline projected in March hdld

TATA
2020-E * The COVID-19 pandemic is more
(% YoY) 2019* , , :
Mar'20 Jun'20 severe than expected. Thai
GDP Growth 2.4 -5.3 -8.1 governments implemented
- Pr!vate Consumption 4.5 -1.5 -3.6 containment measures which
- Private Investment 2.8 -4.3 -13 lv affected t . d
- Government Consumption 14 2.6 3.8 Severely a_ ected tourism an
- Public Investment 0.2 5.8 5.8 merchandise exports.

- Exports of Goods and Services -2.6 -16.4 -22.7 ) )
» Domestic demand, both private

- Imports of Goods and Services ~ -4.4 -11.6  -18.9 consumption and private investment,
would contract more than the

Current Account (Billion USD) 37.9 19.4 15.5
_ previous assessment. Employment
- Value of Merchandise Exports -3.2 -8.8 -10.3 . :
and incomes were projected to
- Value of Merchandise Imports -5.4 -15 -16.2 decline.
Headline Inflation 0.7 Sl -1.7 _ )
Core Inflation 05 01 0  Following the relaxation of the
Assumptions containment measures in phases,
- Number of Tourists (Million) 39.8 15 8 Thai economic activities expected to
- Dubai oil Price (USD/Barrel) 63.5 35 35.1 improve.

Source : Bank of Thailand
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Thal Construction Sector Growth (YoY%): 2018 —
N

Q1/2020

I 0.1 :
1. 2.4 .

. :

2018 2019 Q3/2019 Q4/2019 IOZO

-6.1
M Private Public

-13.4

Crewthi(Yerss)

Construction

Sector 3.3 1.9 2.8 -2 -9.7
Private 4.9 1.4 -0.1 2.9 -4.3
Public 1.9 2.4 51 6.1 -13.4

Source : NESDC (May 18, 2020)
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* In 2019, overall construction
sector expanded 1.9%
compared to a 3.3% growth
in the previous year.

* Public construction advanced
2.4%, compared to a 1.9%
growth in the previous year.

* Private construction
increased 1.4%, compared to
a4.9% risein the previous
quarter.
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Thailand Steel Consumption Forecast vlv
TATA

UOM: ‘000 tons

20,862

COVID-19

19,254 19,334
19,090
18592~
18,188
I 17,892 (f)
2014 2015 2016 2017 2018 2019 2020-F

» Bigger drop expected in case of a second wave (e)

Source: ISIT
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Sales Volume Q1FY21

* Qv

Unit : ‘000 Ton Good

TATA
Total sales Dom. Rebars + Cut & bend
320 9
208 191 195
166
Q1FY20 Q4FY20 QlFY21 Q1FY20 Q4FY20 Q1lFY21
Dom. Wire Rods Export
39
81
12
Q1FY20 Q4FY20 QIFY21 Q1FY20 Q4FY20 Q1FY21
TATA STEEL (THAILAND) 15



Value added products sales Q1FY21 o qw

Unit: ‘000 Ton  Good

TATA
Seismic Rebar High Tensile Rebar
31
28
12
11 24
Q1FY20 Q4FY20 Q1FY21 Q1FY20 Q4FY20 Q1FY21

Dom. Cut & Bend

Q1FY20 Q4FY20 Q1FY21

TATA STEEL (THAILAND) 16



Financial Performance Q1FY21 o) "ﬁ

Unit : Million THB  Good

TATA
Revenue from sales EBITDA
254 27
5,420
5,143 216
4,592
Q1FY20 Q4FY20 Q1FY21 Q1FY20 Q4FY20 Q1FY21
Profit before income tax Net profit for the period
131
80
54
44
32
Q1FY20 Q4FY20 Q1FY21 Q1FY20 Q4FY20 Q1FY21
TATA STEEL (THAILAND) 17



Initiatives undertaken by the Company Q‘Ti

TATA

Work with Government through Steel Industry Associations to promote local

content in infrastructure projects.

Cash conservation to tide over the difficult time due to pandemic.

Mitigate supply chain risk thru multi-supplier base.

Actions taken for safety and well-being of employees.

Support Work From Home through digital initiatives.

TATA STEEL (THAILAND) 18
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Business Outlook '|P
TATA

» Thailand has recorded no new local Covid-19 transmission for more than 2 months. 0
Except for international travel, all other restrictions have now been withdrawn.

» Economists expect the Thai economy to recover gradually from the pandemic in H2
CY2020 boosted by businesses reopening and economic stimulus schemes.
However, rising political noise could create fiscal policy uncertainty and weigh on
consumer and business sentiment.

» Despite the gloomy economic outlook, Thai baht remains strong mainly backed by
current account surplus from low imports compensating low forex income from no
tourism and low industrial exports.

« Construction sector may suffer from lower spending from both slow budget
disbursement for public sector projects, and in the private sector, the COVID-19 crisis.

« Domestic Scrap price remains strong due to less availability especially for processed 0
scrap. Expect steel prices to match increase in raw material cost. Q

TATA STEEL (THAILAND) 20
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Thank you for your attention
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